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EFES BREWERIES INTERNATIONAL N.V.
RESTRUCTURING OF THE RUSSIAN OPERATIONS

Efes Breweries International N.V. (“EBI” or “the Company”) today announced that EBI and Moscow Efes
Brewery (“MEB”), EBI's operating subsidiary in Russia in which the Company effectively owns 90.9%
share, will enter into a share purchase agreement with the intention to sell and transfer all shares
currently owned by EBI in the Krasny Vostok Brewing Group (“KV Group”), representing 92.9% of the
voting shares of the KV Group, EBI's other operating subsidiary in Russia, for a sale price amounting to

approximately 368 million USD as per the resolution of EBI's Supervisory Board.

The transaction will consolidate EBI's Russian business under MEB and is subject to necessary

corporate and regulatory approvals, including anti-monopoly clearance.

MEB will finance the acquisition of the KV Group partially with the proceeds of the planned Ruble Bond
issue, as approved by the Board of Directors of MEB and announced to the public on March 2" 2007,
whereby the balance is planned to be financed through a capital increase at MEB level, subject to

necessary corporate approvals by MEB.

The funding transactions to effect this restructuring will not increase the overall net indebtedness of EBI.

A copy of this press release can be accessed at www.efesinternational.com.

Enquiries to:

Demir Sarman, Chief Financial Officer (EBI) Tel: +31 20 575 2292 (Amsterdam)
E-mail: demir.sarman@efespilsen.com.tr

Orhun Késtem, Director, Corporate Finance Tel: +90 216 586 8038

and Investor Relations (Anadolu Efes) E-mail: orhun.kostem@efespilsen.com.tr

For further information regarding Efes Breweries International, please visit our website at http://www.efesinternational.com/




